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Repaort of Independent Auditory

The Boacd al Darecioes
ki Electric Industry Compamy, 1imited

We have andited Whe accompanving consolidated halance sheets of Oki Bleetric lndustiy
Company. Limited and consalidated subsidisries as of Mapch 31, 2006 and 2005, and he
relided consolidated statements of income. sharcholders’ cquity, and cash flows for cach of 1he
three wewrs in rhe peeiod enuled Warch 30 2006, afl expressed inoven. These imanciul
statciments ars the responsibility of the Compuny's management,  Owe responsibilie is o
Caprecas B apinion on these financial statements based on our awdits.

We conducted our sudils inacoerdince wille aoditiog standands penerally accepiod in Japan.
Thase standards require that we plan and perform the aedit to obin rasonable asswesmoe
abioul whoether the financial statemoms ace fiec of matcoal misstacmen.  An sudit includes
caminimg, omoa st s, evidence sappocling e aoounts and disclosares o the fonancial
statcments, A audit alse mcledes jssessing the acoownting pringiples waed aml significant
eafirates made by management, a5 well as cvaloating the overall financial stalcment
prsenbation. W beliove thal oor aodits provide a 1easonable bagis foo oo opiien.

In o vpinien, e financial statements ceterred o above prescont fainly, in all material respeats.
the comsolidated  finangial  psitions ol Ok Bleclne Industry Corgproy,  Limited  and
comsnlidated subsidizrics s March 21, 2008 and 2005, and the comsolidated resules of their
operalioons and theie cash Mows for cach of the ¢hrec vears in the period ended Maech 31, 2006
im genfirminy with accounting principles genecally aceepled i dapan.

As described in Mole 1im). Oki Elecioc Industey Company, Limiled and consolidated
suhsidiaries have abispred s mew acoountiong sladard fon dhe jrmpaiment of el ossers
cftcctive the vear ended March 21, 200K,

Ay deseriled in Note L[}, certain overscas consolidaed subsidiarics of the Company have
attlepred o new accownbing, slandand o relirement Tencfits e ffective the year eoded Mach 310
2000,

&y dexeriheldl m Node 20, the Company amd consolidated subsidiaries have reviscd theie
husiness seamentition cffective the year emled March 31, 2006,

The TL&. dollar amwunts o the aceempanying consolidated Amancial statcmonts with rospoct
10 the year ended Margh 210 20000 are presented salely for convemience. Car kil also
included the teanslation ot yen amownts into L5, dullar amounts ancd, inour spinicn, <uch
trsdation his been made an the Tasis deseribed in Note 2 1o the cotsofidaled Hoancual
LELEC AT 1T,

June 24 20K
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