Financial Section

Consolidated Balance Sheets

OKki Electric Industry Co., Ltd. and consolidated subsidiaries
As of March 31, 2004 and 2003

ASSETS

Current assets:

Cash and cash equivalents

Time deposits

Marketable securities (Note 3)

Notes and accounts receivable:
Unconsolidated subsidiaries and affiliates
Other
Less: Allowance for doubtful receivables

Inventories (Note 4)

Other current assets (Note 8)

Total current assets

Investments and long-term receivables:

Investments in and advances to unconsolidated subsidiaries and affiliates (Note 5)
Other investments in securities (Note 3)

Other long-term receivables

Less: Allowance for doubtful receivables

Total investments and long-term receivables

Property, plant and equipment (Notes 6 and 10):
Land

Buildings

Machinery and equipment

Construction in progress

Less: Accumulated depreciation

Property, plant and equipment, net

Other assets (Note 8)

Total assets
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Millions of yen

21,259
162,305
(2,289)
157,427
14,943

9,969
33,196
5,398
(5,767)

19,747
129,808
528,388

135
678,080
(541,724)
136,355

¥ 622,891

U.S. dollars (Note 2)



LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities:

Short-term borrowings (Note 6)

Current portion of long-term debt (Note 6)

Notes and accounts payable:
Unconsolidated subsidiaries and affiliates
Other

Accrued income taxes

Other accrued expenses

Other current liabilities (Note 8)

Total current liabilities

Long-term liabilities:
Long-term debt (Note 6)
Retirement benefits (Note 7)
Other long-term liabilities

Total long-term liabilities

Minority interests in consolidated subsidiaries

Shareholders’ equity (Note 9):

Common stock:
Authorized—2,400,000,000 shares
Issued—612,221,797 shares

Additional paid-in capital

Accumulated deficit

Net unrealized holding gain on other securities (Note 1(g))

Translation adjustments

Less: Treasury common stock, at cost—574,324 shares in 2004 and 474,775 shares in 2003

Total shareholders’ equity

Contingent liabilities (Note 16)

Total liabilities and shareholders’ equity

The accompanying notes are an integral part of these statements.

Millions of yen

¥107,307
58,591

7,864
77,344
2,156
35,304
18,980
307,548

169,561
31,409
7,439
208,410

67,862
71,150
(31,004)
1,513
(8,098)
(100)

101,323

¥622,891

Thousands of
U.S. dollars (Note 2)
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