CONSOLIDATED BALANCE SHEETS

Oki Electric Industry Co., Ltd., and consolidated subsidiaries
March 31, 2001 and 2000

Thousands of
Millions of yen U.S. dollars (Note 2)

ASSETS 2001 2000 2001

Current assets:

Cash and Cash EQUIVAIENES .......ccoiueiriiirieieeseie ettt st ns e neseensestane ¥ 52,885 ¥ 66,776 $ 426,498
BT = (= o0 1S 1 =S TRR SR 210 5,204 1,699
Marketable securities (NOteS 1(M) aNd 3) .....c.oeeiereiireiiriee e 3,680 64,063 29,681
Notes and accounts receivable:
Unconsolidated subsidiaries and affillateS...........ccveveeiiieciieie et 31,444 27,113 253,588
(@131 ST SUSUSUON 173,016 158,228 1,395,296
Less: Allowance for doubtful recelvVabIes............ccooiiiicinienc e (1,597) (2,487) (12,881)
Fa1Y7 g 1o =Y (N[ (= RSO STS 155,963 140,644 1,257,767
(@10 1S e U 0= 1= S £ 17,636 21,906 142,227
TOLAl CUITENE ASSELS .. .viiitiiiceiie ettt et et sat s st e s e e bb e s st e s st essebseesabessbessbeeesabessnbassnes 433,240 481,450 3,493,877
Investments and long-term receivables:
Investments in and advances to unconsolidated subsidiaries and affiliates (Note 5) ................... 9,708 9,047 78,293
Other investments in securities (NOtes 1(mM) @nd 3) .......ccvveerrirenerreereere s 64,595 16,141 520,928
Other [0Ng-termM rECEIVANIES ..ot seei e 1,657 3,021 13,369
Total investments and long-term receivables ... 75,961 28,210 612,591

Property, plant and equipment (Note 10):
d

o OSSR 20,770 20,673 167,503
Buildings 137,478 136,381 1,108,697
Machinery and EQUIPIMENE .........ciiiiueirerieieiesiereee ettt see st e st e e s sbe e eseseenseneenesensenes 552,579 533,576 4,456,286
CONSETUCLTION 11N PrOGIESS ... eeueuerteeeeeieste st st sse et sttt sbe b et eaeseess e st besbe e eae st e s eseebesbe e ebesbenenseneanens 432 326 3,485
711,260 690,957 5,735,972

Less: Accumulated dePrECiation ..........coceeirerieieisieneeee ettt e e e nesee e s (534,528) (520,549) (4,310,715)

Property, plant and equipmMeNt, NEL ........cc.ooiiiiiir e 176,731 170,408 1,425,257
OLNEr BSSELS ...viiieieiireite ettt st bttt b et et s et sese et e b et st b s ettt ne et enene e 46,548 58,202 375,395
Translation adjustments (NOE 1(IM)) .....ceerueireririrerieertere st — 10,160 —

QL0 =1 15 = £ STTRT ¥ 732,483 ¥ 748,432 $ 5,907,121

Thousands of
Millions of yen U.S. dollars (Note 2)

LIABILITIES AND SHAREHOLDERS’ EQUITY 2001 2001
Current liabilities:
Short-term DOrroWings (NOE B) ........couerueiririirieiriesie sttt srenene ¥ 117,043 ¥ 124,535 $ 943,896
Current portion of long-term debt (NOtE 6) ........covvieirieiree s 42,789 38,166 345,072
Notes and accounts payable:

Unconsolidated subsidiaries and affillaleS........ccueeieiuiiiiiiii e 10,074 11,146 81,243

L 1 = TR 109,426 93,504 882,470
Accrued inCOME taXes .......cccvveereeereereennn 2,714 1,358 21,887
Other accrued expenses 47,331 44,597 381,705
Other current liabilities 22,199 13,156 179,031

Total CUrTENE [HADITTITIES ....ovieceeeceiee ettt et et sae et sae et e aeeaeeeneas 351,578 326,465 2,835,309
Long-term liabilities:
[Wolalo E = g o = o B (N0 1= ) USRS 196,841 255,669 1,587,430
Retirement DEnefitS (NOLE 7) ...ttt 24,517 16,591 197,717
Other [0NG-termM [TADIITIES ....ovoeeeeieeee e 5,319 998 42,900

Total 1oNG-termM HabilITIES ...ccueeeecie e 226,678 273,258 1,828,048
Minority interestsin consolidated SUDSIAIArieS ........ccocuvriveiineneeireeseee e 5,381 6,144 43,401
Shareholders’ equity:
Common stock, ¥50 par value;

Authorized—2,400,000,000 shares

ISSUBO—612,221,797 SNAIES ......ccteuireireuiesiesiesteseesaeseessesesessesesessssesssesseseseesesssessessssssessssnsesesen 67,862 67,862 547,277
Additional Paid-in CAPITAL ........covriiieiririeiriseess ettt naenn 71,150 71,150 573,797
SpeCial rESEIVES (NOLE ) ....c.veeiieieiieieeie ettt sttt s sa et b e e sbnee e b 9,833 11,587 79,300
Retained earnings (accumulated deficit) (NOtE 9) .....ovcevveeirieiiieirerieee e 2,398 (8,036) 19,342
Net unrealized holding gains on other securities (NOte 1(€)) ......evrveverrrrererirererreseeesesesesee e 4,367 — 35,223
Tranglation adjustments (NOtE 1(IM)) ....ceveeruererereeerieerereeeses ettt e seetene s (6,767) — (54,575)
Less: Treasury common stock, at cost—781 sharesin 2001 and 2,464 sharesin 2000 ................. ©) (0] 3

Total Shareholders EQUITY .....oo.ciieieiee ettt snane 148,844 142,563 1,200,362
Contingent liabilities (Note 14)

Total liabilitiesand shareholders QUILY ..o ¥ 732,483 ¥ 748,432 $ 5,907,121

The accompanying notes are an integral part of these statements.
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