CoONSOLIDATED BALANCE SHEETS

Oki Electric Industry Company, Limited and consolidated subsidiaries
March 31, 2000 and 1999

Millions of yen

Thousands of
U.S. dollars (Note 2)

ASSETS 2000 1999 2000
Current assets:
Cash and Cash QUIVAIENTS ......oiiiiiii ettt e st e e e s sa e e e s sneeeseeesnnnes ¥ 66,776 ¥ 91,423 $ 629,967
B0 L= [T 0T 1= | £ PR 5,204 5,206 49,098
Marketable SeCUritieS (NOTE 3) ...ciiiiieeiieeeee e e e e e e e e e e e e e e e nae e enneeas 64,063 63,916 604,368
Notes and accounts receivable:
Unconsolidated subsidiaries and affiliates ...........coooiieiiiiiiie s 27,113 28,020 255,792
(@ oY= USSP 158,228 162,934 1,492,723
Less: Allowance for doubtful receivables . (2,487) (1,610) (23,465)
INVENLONIES (NOLE 4) ..o et e e e et e e e et e e sna e e e e naeeeeaneeeeanneeesanseeesanneeesnnnas 140,644 163,892 1,326,836
Other CUIMENT @SSEES ...eiiiiiieeeee e e e e e e e e e e e e e e e e e e e e eeanssaseeeeseaennneeeeeaean 21,906 14,562 206,666
TOTAl CUMTENT @SSETS ....eeiiiiiee ettt e s e e s eas e e e e e e e s e e e e s e nneeesanneeesanneeeaas 481,450 528,346 4,541,987
Investments and long-term receivables:
Investments in and advances to unconsolidated
subsidiaries and affiliates (NOTE 5) .....eeeeciiiieiiieeciee e e e e e e nnee s 9,047 13,128 85,357
Other investments in securities (Note 6).... 16,141 14,519 152,275
Other [oNG-terM FrECEIVADIES .......cc.eiiiiiiiieie ettt e a e e s s b e e e s e e naeas 3,021 2,247 28,501
Total investments and long-term reCceivables ... e 28,210 29,895 266,135
Property, plant and equipment (Note 10):
(6= 0o ISP 20,673 20,899 195,033
L2101 o 1 e =3 TSR RPR 136,381 135,347 1,286,619
Machinery and equipment .. 533,576 541,443 5,033,741
CONSLIUCTION 1N PrOGIESS ....cuviiiieiirieitie ettt ettt e e bt sae e st e e s et e st e sare e sbeesan e e eseeeaneesaresreeeanas 326 498 3,076
690,957 698,188 6,518,470
Less: Accumulated depreCiation .........ccioieiiiriieeiie et (520,549) (518,640) (4,910,841)
Property, plant and eqUIPMENT, NET ........oo i eeee s 170,408 179,548 1,607,629
(O 8= =TT £ PSRRIt 58,202 53,839 549,076
Translation AQJUSTMENTS .....cooiiiiiiieeee e e s e e e e s sn e e e snn e e e sne e e e sseeeesnreeeennneeeannee 10,160 8,265 95,852
TOTAI BSSETS ...ttt et e st e e st e e e e e e e e e ne e e e e ne e e e e ne e e e ne e e e nn e e e e anre e e e nneenan ¥748,432 ¥799,894 $7,060,681
Thousands of
Millions of yen U.S. dollars (Note 2)
LIABILITIES AND SHAREHOLDERS’ EQUITY 2000 1999 2000
Current liabilities:
Short-term borroWiNgS (NOTE 7) ...ceeiueiieiiiiiie ettt e st e e s s e e e s st e e s s ase e e e snneeeesaeennnes ¥124,535 ¥146,596 $1,174,866
Current portion of long-term debt (Note 7) .. 38,166 33,460 360,063
Notes and accounts payable:
Unconsolidated subsidiaries and affiliates ...........coooiiieiiiiiie s 11,146 11,944 105,158
(@ 3T PRSP 93,504 89,401 882,114
ACCIUE INCOME TAXES ....uueiiiiiiieeieeeeciiiteeee e e e e ee e e e e e e e e e e s aeeeeeeeeeeaeasseaeeeeeaesesassssssneeaaeaeeseaseaannnes 1,358 1,289 12,812
Other accrued expenses. 44,597 47,967 420,732
Other cUrrent ADIIIES .....ceiiiiieiieeeeee e e e e e e e e e e e e e e e e e e nnneeeeaeannaneeeeaan 13,156 13,855 124,116
Total CUrTeNt HAaDIlITIES ........oeiieee e s e e e 326,465 344,514 3,079,862
Long-term liabilities:
[T aTo I (=T ga g e =Y o) A (o] =Y SRS 255,669 290,595 2,411,973
SEVEraNCe INAEMINILIES .....viiiieiieete e ettt e et a e e s e s st e e be e saeeeseesaneesaeeeareeneas 16,591 16,922 156,522
Other 10Ng-term Habilities .........oiuiiiie et e e s e e e nees 998 657 9,418
Total [oNg-term lAabIlItIES .......cc.oii e s 273,258 308,175 2,577,914
Minority interests in consolidated SUDSIAIANIES .........cccoociiiiiiiiiiiie e 6,144 5,924 57,969
Shareholders’ equity:
Common stock, ¥50 par value;
Authorized—2,400,000,000 shares
Issued—612,221,797 shares in 2000 and 612,188,410 shares in 1999 .........ccccceiiiinriieniiieeenne 67,862 67,849 640,210
Additional paid-in Capital ........cccccciiiiiiiecee e 71,150 71,138 671,235
Special reserves (Note 9) .... 11,587 13,436 109,316
Accumulated deficit ......... (8,036) (11,142) (75,811)
Less: Treasury common stock, at cost—2,464 shares in 2000
and 3,321 Shares iN 1999 ... ..ottt st ettt n e e e e ae e saeeenae e e 1) (1) (16)
Re) =L IRSY a E= =T a o] [ [=Y Sa=To [T PR 142,563 141,279 1,344,934
Contingent liabilities (Note 15)
Total liabilities and shareholders’ @QUILY ........ccooiiiiiiiieiiiee e ¥748,432 ¥799,894 $7,060,681

The accompanying notes are an integral part of these statements.
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